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Annex 2 (A)

to the

ALLOWANCES APPENDIX (GAS)

CONFIRMATION OF

ALLOWANCE TRANSACTIONS (INCLUDING 

AEUA, EUA, CER AND ERU TRANSACTIONS)

(Fixed Price, Second Compliance Period)
between

_______________________ as Seller

and

_______________________ as Buyer
EFET General Agreement Concerning the Delivery and Acceptance of Natural Gas entered into and dated as of __________ , _______ (the "General Agreement").

Allowance Transaction concluded on:_______(Trade Date)

Name of Broker (if applicable): _______________

Delivery Schedule

	Transfer Point(s):
	Delivery Point(s):
	Specified Compliance Period 
	Contract Quantity
	Allowance Type 
	Delivery Date
	Price per Allowance
	Contract
Price 

	Holding Account number and Registry of Seller (or, an Account to be determined at the specified Registry):

(1) 

Acc. No.: _______

Registry:  _______

(2)

Acc. No.: _______

Registry:  _______

(3) 

Acc. No.: _______

Registry:  _______

(4) 

Acc. No.: _______

Registry:  _______


	Holding Account number and Registry of Buyer (or, an Account to be determined at the specified Registry):

(1) 

Acc. No.: ________

Registry:  ________

(2)

Acc. No.: ________

Registry:  ________

(3) 

Acc. No.: ________

Registry:  ________

(4) 

Acc. No.: _______

Registry:  _______


	Second Compliance Period


	_______
	[AEUA] /

[EUA] /

[CER] /

[ERU] 
	_______
	€________
	€_________

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Total Contract Quantity:
	 Total Contract Price:


Special Terms & Conditions:

The provisions, as applicable, of the Allowances Appendix (Gas) (Version 2.0/July 17 2008) to the General Agreement and/or of the General Agreement itself are hereby modified, supplemented and amended to the extent set forth herein only in respect of the Allowance Transaction documented herein:

(1) Definitions and Construction.  “Allowance Type” shall include, without limitation, an AEUA, an EUA, a CER or an ERU. The definition of “Specified Vintage” shall be deleted in its entirety and all references to it in the Allowances Appendix shall be replaced by references to “Specified Compliance Period”, other than with respect to the definition of End of Phase Reconciliation Deadline. The definition of “Trading Account” shall also be deleted in its entirety and any references to it in the Allowances Appendix shall be replaced by references to “Holding Account”.

(2) Primary Obligations for Delivery and Acceptance of and Payment for Allowances. § 4 (Primary Obligations for Delivery and Acceptance of Allowances) of the Allowances Appendix is hereby amended by: (i) the replacement of all references to "9.00 am CET" and "5.00 pm CET" with references to "10.00 am CET" and "4.00 pm CET" respectively in §4.1 (Delivery, Acceptance and Scheduling Obligations) following the occurrence of the Migration Event; (ii) the addition of a new §4.1(a)(ii)C following the occurrence of the Migration Event; and (iii) the addition of a new §4.5 (Effecting Delivery), as follows: 

§ 4.1(a)(ii)

"C.
Where a Party, in its capacity as Buyer, has specified one or more Delivery Point(s), the other Party will, without delay, nominate each such Holding Account(s) specified by the Buyer as a 'trusted account' (for the purposes of the Registries Regulation) for each of its own Transfer Points."

§ 4.5
Effecting Delivery. 
(a) "Notwithstanding § 4.2 (Definition of Schedule), with respect to an Allowance Transaction where the Delivery Date falls on any day between the date of the first occurrence of the Migration Event and the date that is thirty (30) calendar days following the end of the Migration Event Period inclusive, each Party agrees that it will use all reasonable endeavours to ensure it has a Holding Account validly registered in the Union Registry by no later than the end of the Registry Transition Period. 

Where a Delivery Date for the Allowance Transaction falls on any day between the first occurrence of the Migration Event and the final day of the Registry Transition Period inclusive, the Transfer and acceptance obligations of both Parties which would otherwise be required to be performed on the Delivery Date will be postponed and will not be required to be performed until the day that is five (5) Delivery Business Days after the final day of the Registry Transition Period, whereupon such date will be deemed to be the new Delivery Date for such Transaction.

(b) Notwithstanding the fact that the Delivery Points may be listed in order of preference in accordance with § 4.1(b) above, the Holding Accounts opened in the Union Registry shall thereafter be deemed an accepted additional Delivery Point for that Party and shall be the first listed Delivery Point for the purposes of § 4.1(b). To the extent 

“Second Compliance Period” means, with respect to EUAs and AEUAs, the period referred to in Article 11(2) of the EU ETS Directive beginning 1 January 2008 and with respect to CERs and ERUs, the first commitment period under the Kyoto Protocol referencing the period in which the GHG Reductions, which are the subject of the relevant CERs or ERUs, were achieved;

“Specified Compliance Period” means the Second Compliance Period unless otherwise specified by the Parties in the Confirmation to the Allowance Transaction;

“Unauthorised Transfer” means the Transfer by debiting of any Allowance from an account holder's Holding Account and the crediting of a Holding Account of another person, where such Transfer is not initiated by the relevant authorised representative or additional authorised representative (as referred to in the Registries Regulation) of the first account holder;

“Union Registry” means the Registry referred to as the 'Community Registry' in Article 19(1) of the EU ETS Directive.

ADDITIONAL Provisions Applicable To THIS Allowance Transaction:
[INSERT ANY AMENDMENTS OR ADDITIONS TO THIS CONFIRMATION HERE]                                                                                                                                                                                                 
For this specific Allowances Transaction: 

[  ]     EEP shall not apply.                        [  ]      EEP Equivalent shall not apply.

[  ]     EEP shall apply.                              [  ]     EEP Equivalent shall apply.

Other:            

Physical Settlement Netting Accounts:


Party A:   Account Number(s):    [                          ], in



Account Registry(ies): [

]; and


Party B:   Account Number(s):     [                          ], in


Account Registry(ies):  [

]

This Confirmation confirms the Allowance Transaction entered into pursuant to the EFET General Agreement Concerning the Delivery and Acceptance Natural Gas between the Parties (General Agreement) as modified, supplemented and amended by the Allowances Appendix between the Parties (Allowances Appendix) and forms part of that General Agreement.  In case of any inconsistencies between the terms of this Confirmation and the Allowance Transaction, please contact us immediately.

	Date:




	Signature:  





Name:        





Title:          





Company:  
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